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Recruiting Realtors

Realtors can be recruited and can originate reverse mortgages as long as they are not actively listing someone else’s property for sale, or representing buyers in real estate transactions. Realtors may buy and sell their own property without being considered “active” in real estate. Maintaining a membership in a Multiple Listing Service would be considered “active”, however, maintaining membership in a board of realtors would not necessarily mean they are active. They may maintain their license and keep up the required CE and still qualify as being “Inactive” for purposes of originating reverse mortgages.

Realtors who apply as a loan officer must complete the “Realtor Inactive Status Acknowledgement” form. In the event that a realtor should decide to start listing and selling real estate again, it is incumbent upon them to notify the company of their intentions, however, they could not originate any FHA loans. Should they go inactive in real estate again, they may execute another “Realtor Inactive Status Acknowledgement” and once again originate reverse mortgages.
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